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INDEPENDENT AUDITORS’ REPORT

Board of Directors

United Way of Dane County, Inc.

United Way of Dane County, Inc. Foundation and Affiliates
Madison, Wisconsin

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of United Way of Dane County, Inc., United Way of Dane
County, Inc. Foundation and Affiliates (the Corporation), which comprise the combined statement of
financial position as of December 31, 2025, and the related statements of activities, functional
expenses, and cash flows for the year then ended, and the related notes to the combined financial
statements (collectively, the financial statements).

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Corporation as of December 31, 2025, and the results of its operations and its
cash flows for the year then ended in accordance with accounting principles generally accepted in the
United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America (GAAS). Our responsibilities under those standards are further described in the Auditors’
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of the Corporation and to meet our other ethical responsibilities in accordance with the
relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is required to evaluate whether there are conditions
or events, considered in the aggregate, that raise substantial doubt about the Corporation’s ability to
continue as a going concern within one year after the date the financial statements are available to be
issued.

CLAglobal.com/disclaimer
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Board of Directors
United Way of Dane County, Inc.
United Way of Dane County, Inc. Foundation and Affiliates

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with GAAS will always detect a
material misstatement when it exists. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control. Misstatements are considered
material if there is a substantial likelihood that, individually or in the aggregate, they would influence the
judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with GAAS, we:

Exercise professional judgment and maintain professional skepticism throughout the audit.

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Corporation’s internal control. Accordingly, no such opinion is
expressed.

Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about the Corporation’s ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control related
matters that we identified during the audit.
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Board of Directors
United Way of Dane County, Inc.
United Way of Dane County, Inc. Foundation and Affiliates

Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole.
The combining statement of financial position; combining statement of activities; and the fall of 2024
(2024-2025) campaign, other revenue, program services, and supporting expenses (unaudited) are
presented for purposes of additional analysis and are not a required part of the financial statements.
Such information is the responsibility of management and was derived from and relates directly to the
underlying accounting and other records used to prepare the financial statements. The information,
except for the portion marked “unaudited,” has been subjected to the auditing procedures applied in the
audit of the financial statements and certain additional procedures, including comparing and reconciling
such information directly to the underlying accounting and other records used to prepare the financial
statements or to the financial statements themselves, and other additional procedures in accordance
with GAAS. The information marked “unaudited” has not been subjected to the auditing procedures
applied in the audit of the financial statements, and accordingly, we do not express an opinion or
provide any assurance on it. In our opinion, except for the portion marked “unaudited,” the information
is fairly stated in all material respects in relation to the financial statements as a whole.

Report on Summarized Comparative Information

We have previously audited the Corporation’s 2024 financial statements, and we expressed an
unmodified audit opinion on those audited financial statements in our report dated June 17, 2025. In our
opinion, the summarized comparative information presented herein as of and for the year ended
December 31, 2024, is consistent, in all material respects, with the audited financial statements from
which it has been derived.

Wx/ww% L7

CliftonLarsonAllen LLP

Middleton, Wisconsin
June 4, 2026
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UNITED WAY OF DANE COUNTY, INC.

UNITED WAY OF DANE COUNTY FOUNDATION, INC. AND AFFILIATES

COMBINED STATEMENT OF FINANCIAL POSITION

DECEMBER 31, 2025

(WITH SUMMARIZED FINANCIAL INFORMATION FOR THE YEAR ENDED DECEMBER 31, 2024)

ASSETS
Cash
Certificates of Deposit and Money Markets
Investments

Contributions Receivable:

Current Year Campaign (Net of Allowance for Uncollectible Pledges

of $475,888 for 2025)
Prior Year Campaigns (Net of Allowance for Uncollectible Pledges
of $564,072 for 2025)
Future Years
Other Receivables
Prepaid Expenses and Other Assets
Certificates of Deposit and Money Markets, Whose Use is Limited
Investments, Whose Use is Limited
Loans Receivable
Beneficial Interest in Assets Held by Others
Operating Right-of-Use Assets
Land, Building and Equipment, Net of Accumulated Depreciation

Total Assets
LIABILITIES AND NET ASSETS

LIABILITIES

Accounts Payable and Accrued Expenses
Distributions Payable:

Donor Designations from Current Year Campaign

Donor Designations and Allocations from Prior Year Campaign
Operating Lease Liabilities
Deferred Compensation

Total Liabilities

NET ASSETS
Without Donor Restriction:
Available For General Activities
Board-Designated:
Endowment Fund
Building Replacement
Special Projects
Total Net Assets Without Donor Restriction
With Donor Restriction:
Total Net Assets

Total Liabilities and Net Assets

See accompanying Notes to Combined Financial Statements.

(4)

2025 2024
1,879,938 1,636,973
9,085,124 9,508,701
36,512,450 29,917,087
6,629,054 5,440,662
914,701 856,512
5,480 219,678
1,021,272 3,727,239
437,157 456,772
908,722 751,221
76,307 76,146
800,000 809,722
1,069,634 991,626
23,797 30,603
2,072,916 2,142,495
$ 61,436,552 $ 56,465,437
365,237 392,803
3,127,392 3,174,048
737,421 710,941
23,797 30,603
76,345 99,150
4,330,192 4,407,545
6,920,115 6,547,315
36,069,153 30,896,766
293,572 387,552
1,226,575 1,327,366
44,509,415 39,158,999
12,596,945 12,898,893
57,106,360 52,057,892
$ 61,436,552 $ 56,465,437
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UNITED WAY OF DANE COUNTY, INC.
UNITED WAY OF DANE COUNTY FOUNDATION, INC. AND AFFILIATES
COMBINED STATEMENT OF CASH FLOWS

YEAR ENDED DECEMBER 31, 2025

(WITH SUMMARIZED FINANCIAL INFORMATION FOR THE YEAR ENDED DECEMBER 31, 2024)

CASH FLOWS FROM OPERATING ACTIVITIES
Change in Net Assets
Adjustments to Reconcile Change in Net Assets to Net
Cash Provided by Operating Activities:
Depreciation and Amortization
Loss on Disposals of Fixed Assets
Gain on Investments
Change in Value of Beneficial Interest in Assets Held by Others
Increase (Decrease) from Changes in:
Contributions Receivable and Distributions Payable
Other Receivables
Prepaid Expenses and Other Assets
Accounts Payable and Accrued Expenses
Operating Lease Liabilities
Deferred Compensation
Net Cash Provided by Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Equipment
Purchase of Certificates of Deposit, Money Markets and Investments
Proceeds from Maturities and Sales of Certificates of Deposit,
Money Markets and Investments
Disbursements of Loan Receivables
Proceeds from Loan Receivable Repayments
Proceeds from Distribution of Beneficial Interest in Assets
Held by Others
Net Cash Used by Investing Activities

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
Cash and Cash Equivalents - Beginning of Year

CASH AND CASH EQUIVALENTS - END OF YEAR

See accompanying Notes to Combined Financial Statements.

(8)

2025 2024
$ 5048468 $ 4,519,886
198,259 203,012
18,529 200
(4,645,651) (3,431,837)
(117,347) (83,423)
(1,052,559) 102,790
2,705,967 752,211
19,615 (66,099)
(27,566) (495,851)
- (4,677)
(22,805) (38,383)
2,124,910 1,457,829
(147,209) (57,286)
(26,186,329) (24,584,671)
24,502,532 22,184,490
(25,000) (175,000)
34,722 3,053
39,339 38,505
(1,781,945) (2,590,909)
342,965 (1,133,080)
1,536,973 2,670,053
$ 1879938 _$ 1536973




NOTE 1

UNITED WAY OF DANE COUNTY, INC.
UNITED WAY OF DANE COUNTY FOUNDATION, INC. AND AFFILIATES
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2025

NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES

Nature of Activities

United Way of Dane County, Inc. (the Corporation) is a nonprofit organization whose
mission is to unite the community to achieve measurable results and change lives. United
Way of Dane County Foundation, Inc. (the Foundation) is a nonprofit organization which
raises funds through lifetime and testamentary charitable contributions for the purpose of
creating and maintaining an endowment fund to provide support for health and human
service needs in and around Dane County. The Partners in Giving Campaign (State of
Wisconsin, Universities of Wisconsin, and UW Health employees Combined Campaign
(SECC)), Madison Metropolitan School District, Madison College Combined Campaign, City
of Madison Combined Campaign and County of Dane Combined Campaign (the Affiliates)
collect contributions from employees for voluntary health, welfare, educational and social
change agencies. United Way of Dane County, Inc., United Way of Dane County
Foundation, Inc. and Affiliates are collectively referred to as the Corporation throughout this
report.

A summary of the Corporation’s significant accounting polices follows:

Principles of Combination

The combined financial statements include the accounts of United Way of Dane County, Inc.
and United Way of Dane County Foundation, Inc. as well as all fundraising campaigns for
which United Way of Dane County is the fiscal agent, which include SECC, Madison
Metropolitan School District, Madison College, City of Madison and County of Dane
Combined Campaigns. SECC fiscal agent status is authorized under Administrative Rule
section 30 of the Wisconsin Administrative Code. The United Way of Dane County
Foundation, Inc. is consolidated with the United Way of Dane County, Inc., while the affiliate
fundraising campaigns are combined. All significant intercompany accounts and
transactions have been eliminated in combination.

Accounting Policies

The Corporation follows accounting standards established by the Financial Accounting
Standards Board (FASB) to ensure consistent reporting of financial condition, changes in
net assets, and cash flows. References to accounting principles generally accepted in the
United States of America (GAAP) in these footnotes are to the FASB Accounting Standards
Codification, sometimes referred to as the Codification or ASC.

Basis of Presentation

The Corporation has presented its assets and liabilities on the combined statement of
financial position in an unclassified manner, but in order of liquidity.

The combined financial statements include certain prior year summarized comparative
information in total but not by net asset class. Such information does not include sufficient
detail to constitute a presentation in conformity with Accounting Principles Generally
Accepted (GAAP) in the United States of America. Accordingly, such information should be
read in conjunction with the Corporation’s combined financial statements for the year ended
December 31, 2024, from which the summarized information was derived.

©)



NOTE 1

UNITED WAY OF DANE COUNTY, INC.
UNITED WAY OF DANE COUNTY FOUNDATION, INC. AND AFFILIATES
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2025

NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Use of Estimates

The preparation of combined financial statements requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the combined financial statements and the
reported amounts of revenue and expenses during the reporting period.

Certificates of Deposit and Money Markets

Certificates of deposit and money markets are carried at fair value. Certificates of deposit
and money markets whose use is limited for Affiliates consists of amounts held for the
Partners in Giving Campaign (SECC), Madison Metropolitan School District, Madison
College, City of Madison and County of Dane Combined Campaigns.

Concentration of Credit Risk

The Corporation has deposits, money market funds, and investments in certificates of
deposits in financial institutions which exceed the amounts insured by the Federal Deposit
Insurance Corporation (FDIC). At December 31, 2025, the Corporation had approximately
$2,523,000 in cash in excess of FDIC insurance limits. Management does not believe this
exposes the Corporation to any unusual credit risk.

Investments

Investments, including those whose use is limited, include U.S. Government obligations,
mutual funds, corporate bond obligations, and common stock, which are carried at fair
value, with gains and losses included in the statement of activities as net assets without
donor restriction unless the income or loss is restricted by donor or law. Investments, whose
use is limited, are those investments relating to the deferred compensation agreement
discussed in Note 6.

Contributions Receivable

Unconditional promises to give that are expected to be collected in future years are
recorded at the present value of estimated future cash flows. Management determines the
allowance for uncollectible pledges by using historical experience applied to an aging of
accounts. Contributions receivables are written off when deemed uncollectible. Recoveries
of contributions receivable previously written off are recorded when received.

Current year and prior year campaign contributions receivable totaling $7,543,755 are
expected to be collected in 2026. Contributions receivable in future years are expected to be
collected in 2027.

(10)



NOTE 1

UNITED WAY OF DANE COUNTY, INC.
UNITED WAY OF DANE COUNTY FOUNDATION, INC. AND AFFILIATES
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2025

NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Other Receivables

Other receivables primarily consist of noncampaign contribution pledges and federal grants.
Noncampaign contribution pledges and federal grants are carried at original invoice amount
less an estimate made for doubtful receivables based on a review of all outstanding
amounts on a monthly basis. Management determines the allowance for doubtful accounts
by regularly evaluating individual balances for collectability. Receivables are written off when
deemed uncollectible. Recoveries of receivables previously written off are recorded when
received. A receivable is considered to be past due if any portion of the receivable balance
is outstanding for more than 90 days. Interest is not charged on past due receivable
balances. Management has determined that no allowance is needed at December 31, 2025.
See Note 14 for Centennial Campaign pledge receivables which are included within other
receivables on the statement of financial position.

Loans Receivable and Allowance for Credit Losses

Loan receivables are valued at lower of cost or fair value, less an allowance for credit
losses. A loan receivable is considered to be past due if any portion of the receivable
balance is outstanding for more than 5 days past loan repayment schedules.

The Corporation previously adopted ASC 326, Financial Instruments — Credit Losses, with
the cumulative-effect transition method with the required prospective approach. The
measurement of expected credit losses under the current expected credit loss (CECL)
methodology is applicable to financial assets measured at amortized cost, which include
loans receivable. An allowance for credit losses under the CECL methodology is determined
using the loss-rate approach and measured on a collective (pool) basis when similar risk
characteristics exist. Where financial instruments do not share risk characteristics, they are
evaluated on an individual basis. The CECL allowance is based on relevant available
information, from internal and external sources, relating to past events, current conditions
and reasonable and supportable forecasts. The allowance for credit losses as of
December 31, 2025, and change in the allowance for credit losses during the year ended
December 31, 2025, was not material to the financial statements.

Loan receivables consist of seven loans, with original maturities of 15 to 20 years, with
development corporations to help fund projects in conjunction with the Affordable Housing
Fund within the United Way of Dane County Foundation. The Affordable Housing Fund is
intended to help create and sustain affordable housing options in Dane County. As of
December 31, 2025, the outstanding loan receivables balance is $800,000. Interest charged
on loan receivables is 3% annually and maturity dates range from August 2034 to June
2042. There were no write offs of loan receivable amounts during the year ended
December 31, 2025.
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NOTE 1

UNITED WAY OF DANE COUNTY, INC.
UNITED WAY OF DANE COUNTY FOUNDATION, INC. AND AFFILIATES
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2025

NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Beneficial Interest in Assets Held by Others

The Corporation has a beneficial interest in assets held by the Madison Community
Foundation (MCF) in the United Way Endowment Fund (Endowment). The Endowment was
created by a transfer of assets from the Corporation to MCF, naming the Corporation as
beneficiary. The Corporation recognizes changes in its beneficial interest in assets held by
others in the accompanying combined statement of activities as a change in beneficial
interest in assets held by others.

Leases — Lessee

The Corporation determines if an arrangement is or contains a lease at inception, which is
the date on which the terms of the contract are agreed to, and the agreement creates
enforceable rights and obligations. A contract is or contains a lease when: (i) explicitly or
implicitly identified assets have been deployed in the contract and (ii) the Corporation
obtains substantially all of the economic benefits from the use of that underlying asset and
directs how and for what purpose the asset is used during the term of the contract. The
Corporation also considers whether its service arrangements include the right to control the
use of an asset.

The Corporation recognizes most leases on its combined statement of financial position as a
right-of-use (ROU) asset representing the right to use an underlying asset and a lease
liability representing the obligation to make lease payments over the lease term, measured
on a discounted basis. Leases are classified as either finance leases or operating leases
based on certain criteria. Classification of the lease affects the pattern of expense
recognition in the combined statement of activities.

The Corporation made an accounting policy election available not to recognize ROU assets
and lease liabilities for leases with a term of 12 months or less. For all other leases, ROU
assets and lease liabilities are measured based on the present value of future lease
payments over the lease term at the commencement date of the lease. The ROU assets
also include any initial direct costs incurred and lease payments made at or before the
commencement date and are reduced by any lease incentives received. To determine the
present value of lease payments, the Corporation made an accounting policy election
available to nonpublic companies to utilize a risk-free borrowing rate, which is aligned with
the lease term at the lease commencement date.

Future lease payments may include fixed rent escalation clauses or payments that depend
on an index (such as the consumer price index), which is initially measured using the index
or rate at lease commencement. Subsequent changes of an index and other periodic
market-rate adjustments to base rent are recorded in variable lease expense in the period
incurred. Residual value guarantees or payments for terminating the lease are included in
the lease payments only when it is probable they will be incurred.
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NOTE 1

UNITED WAY OF DANE COUNTY, INC.
UNITED WAY OF DANE COUNTY FOUNDATION, INC. AND AFFILIATES
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2025

NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Leases — Lessee (Continued)

The Corporation has not made an accounting policy election to account for lease and
nonlease components in its contracts as a single lease component for its equipment asset
class. The nonlease components typically represent additional services transferred to or by
the Corporation, such as supplies and maintenance, which are expensed as incurred in
accordance with U.S. GAAP.

Land, Building, and Equipment

Land, building and equipment which exceed $500 when acquired or received are recorded
at cost if purchased or fair value if received as a contribution. Depreciation is provided on
the straight-line method over the estimated useful lives of the respective assets. Lives used
for calculating depreciation rates for the principal asset classifications are as follows:

Building 40 Years
Building Improvement 20 Years
Furniture and Equipment 10 Years
Computer Equipment 5 Years

Classification of Net Assets
The Corporation has the following net asset classifications:

Net Assets Without Donor Restriction — Net assets without donor restriction represent
resources that are generally available for support of the Corporation’s activities. From
time to time the Board designates a portion of these net assets for specific purposes.
The Board has designated net assets for endowment, building replacement, and special
project funds.

Net Assets With Donor Restriction — Net assets with donor restriction are restricted by a
donor for use for a particular purpose or in a particular future period. Some donor implied
restrictions are temporary in nature and the restriction will expire when the resources are
used in accordance with the donor’s instructions or when the stipulated time has passed.
Other donor-imposed restrictions are perpetual in nature; the Corporation must use the
resources in accordance with the donor's instructions.
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NOTE 1

UNITED WAY OF DANE COUNTY, INC.
UNITED WAY OF DANE COUNTY FOUNDATION, INC. AND AFFILIATES
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2025

NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Campaign and Noncampaign Contributions

All contributions are considered to be without donor restriction unless specifically restricted
by the donor and are recorded upon receipt of cash or unconditional pledge. Amounts
received that are restricted for future periods or are restricted by the donor for specific
purposes are reported as net assets with donor restriction that increases that net asset
class. When a donor restriction expires, that is when a stipulated time restriction ends or
purpose restriction is accomplished, restricted net assets are reclassified to net assets
without donor restriction and are reported in the combined statement of activities as net
assets released from restriction. Contributions received with donor restrictions that are met
in the same year are recognized as increases in net assets without donor restrictions.
Contributions are recorded within the noncampaign contributions of cash and other financial
assets, noncampaign contributions of nonfinancial assets, contributions received in current
year for future years, and total gross campaign results on the combined statement of
activities, depending on the type of contribution received. The Corporation has conditional
contributions of approximately $15,568,000 as of December 31, 2025, which have not been
recognized. These amounts have not been recognized, because the Corporation has not yet
met the related barriers.

Donor-Designated Campaign Contributions

Donor designations to specific organizations for which the donor has not granted variance
power to the Corporation are presented as agency transactions in the combined statement
of financial position and are not recognized as revenue. Donor designations to specific
organizations are distributed to the agencies. Donor-designated pledges are assessed a
fundraising and management and general fee based upon actual historical costs. Donor
designations to specific organizations are presented in the campaign results in the
combined statement of activities and in contributions receivable and distributions payable in
the combined statement of financial position.

Grants Revenue

Revenue from grants, including federal grants, is recognized when the barriers have been
met (generally when qualifying expenses have been incurred and all other grant
requirements have been met). Funds received in advance and not yet earned are recorded
as deferred revenues. The Corporation has conditional grants awarded from grantors of
approximately $302,000 as of December 31, 2025, which have not been recognized. These
amounts have not been recognized, because the Corporation has not yet met the related
barriers. Future payments are contingent upon the Corporation carrying out certain activities
related to meeting grantor-imposed barriers stipulated by the grant or contract.
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NOTE 1

UNITED WAY OF DANE COUNTY, INC.
UNITED WAY OF DANE COUNTY FOUNDATION, INC. AND AFFILIATES
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2025

NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Rental Income

The Corporation leases office space within their owned building to nonprofit organizations.
These leases may contain extension and termination options that are predominantly at the
sole discretion of the lessee, provided certain conditions are satisfied. Lease components
are elements of an arrangement that provide the customer with the right to use an identified
asset. Nonlease components are distinct elements of a contract that are not related to
securing the use of the leased asset and revenue is recognized in accordance with ASC
Topic 606, Revenue from Contracts with Customers. The Corporation has no nonlease
components. The Corporation capitalizes incremental direct leasing costs and expenses
nonincremental direct costs. The Corporation had no incremental leasing costs for the year
ended December 31, 2025.

Future undiscounted cash flows to be received in the next fiscal year (2026) are $70,818 as
of December 31, 2025.

Functional Allocation of Expenses

The costs of providing the various programs and other activities have been summarized and
presented by function and natural classification. Certain expenses are attributable to more
than one program or supporting function. Therefore, these expenses require allocation on a
reasonable basis that is consistently applied. Nondepreciation expenses are allocated
based upon individual staff time estimates by department and program areas. Building
depreciation is allocated based upon square footage by department, furniture/equipment
depreciation is allocated based upon acquisitions, and computer depreciation is allocated
based upon staff usage by department.

Income Taxes

United Way of Dane County, Inc. (UWDC) and the Foundation are exempt from federal
income tax under Section 501(c)(3) of the Internal Revenue Code. UWDC and the
Foundation are also exempt from state income and franchise taxes.

UWDC and the Foundation file a Form 990 (Return of Organization Exempt from Income
Tax) annually. When these returns are filed, it is highly certain that some positions taken
would be sustained upon examination by the taxing authorities, while others are subject to
uncertainty about the merits of the position taken or the amount of the position that would
ultimately be sustained. Examples of tax positions include such matters as the following: the
tax exempt status of UWDC and the Foundation and various positions relative to potential
sources of unrelated business income tax (UBIT). UBIT is reported on Form 990T, as
appropriate. The benefit of a tax position is recognized in the combined financial statements
in the period during which, based on all available evidence, management believes that it is
more likely than not that the position will be sustained upon examination, including the
resolution of appeals or litigation processes, if any.
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UNITED WAY OF DANE COUNTY, INC.
UNITED WAY OF DANE COUNTY FOUNDATION, INC. AND AFFILIATES
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2025

NOTE1 NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Subsequent Events

Management of the Corporation has evaluated subsequent events through June 4, 2026,
the date the combined financial statements were available to be issued for possible
measurement and/or disclosure effects on the combined financial statements.

Effective January 1, 2026, the Corporation entered into an agreement with the Irwin A. and
Robert D. Goodman Nonprofit Center to donate the funds held by the Madison Community
Foundation (MCF). On February 28, 2026, the Corporation released a beneficial interest in
assets held by the MCF in the United Way Endowment Fund (Endowment), valued at
$1,082,875, to benefit the Irwin A. and Robert D. Goodman Nonprofit Center.

NOTE 2 LIQUIDITY AND AVAILABILITY OF RESOURCES

The Corporation’s financial assets available for general expenditures within one year of
December 31, 2025:

Cash $ 1,879,938
Certificates of Deposit and Money Markets 9,085,124
Investments 36,512,450
Contributions Receivable, Net 7,543,755
Other Receivables 1,021,272

Total Financial Assets 56,042,539
Less:

Amounts Unavailable for General Expenditures Within
One Year, Due to:

Restricted by Donor With Purpose Restrictions 117,012
Restricted by Donor With Designations 3,864,813
Restricted by Donors in Perpetuity 1,043,216
Certificates of Deposit Maturing After
December 31, 2026 2,296,182
Noncampaign Pledges Due in Future Years 198,243
Total Amounts Unavailable for General
Expenditures Within One Year 7,519,466
Amounts Unavailable to Management Without Board
Approval:
Board-Designated for Endowment Fund 36,069,153
Board-Designated for Building Replacement 293,572
Board-Designated for Special Projects 1,226,575
Total Amounts Unavailable to Management
Without Board Approval 37,589,300

Total Financial Assets Available to Management
for General Expenditures Within One Year $ 10,933,773
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NOTE 2

NOTE 3

UNITED WAY OF DANE COUNTY, INC.
UNITED WAY OF DANE COUNTY FOUNDATION, INC. AND AFFILIATES
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2025

LIQUIDITY AND AVAILABILITY OF RESOURCES (CONTINUED)

Liquidity Management

The Corporation maintains a policy of structuring its financial assets to be available as its
general expenditures, liabilities, and other obligations come due. In addition, the Corporation
invests cash in excess of immediate needs into short-term investments. In the event of an
unanticipated liquidity need, the Corporation could draw upon its board-designated net
assets. The contribution receivables are subject to time and purpose restrictions. The time
restrictions are expected to be released within one year. Noncampaign pledges not
expected to be collected within one year are removed form financial assets available for
general expenditures within one year, as noted above. Purpose restrictions not expected to
be accomplished within one year are removed from financial assets available for general
expenditures within one year, as noted above.

FAIR VALUE MEASUREMENTS AND INVESTMENTS

Fair value is defined as the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date and
sets out a fair value hierarchy. The fair value hierarchy gives the highest priority to quoted
prices in active markets for identical assets or liabilities (Level 1) and the lowest priority to
unobservable inputs (Level 3). Inputs are broadly defined under the provisions as
assumptions market participants would use in pricing an asset or liability.

The three levels of the fair value hierarchy under the provisions are described below:

Level 1 — Unadjusted quoted prices in active markets for identical assets or liabilities that
the reporting entity has the ability to access at the measurement date. This level of the
fair value hierarchy provides for the most reliable evidence of fair value and is used to
measure fair value whenever available.

Level 2 — Inputs other than quoted prices within Level 1 that are observable for the
investment, either directly or indirectly. These inputs include quoted prices for similar
investments in active markets, quoted prices for identical or similar investments in
markets that are not active, and inputs other than quoted prices that are observable for
the investment, for example interest rate and yield curves, volatilities, prepayment
speeds and credit risk among others. These are inputs that are derived principally from
or corroborated by observable market data by correlation or other means.

Level 3 — Inputs are unobservable for the investment and include situations where there
is little, if any, market activity for the investment. The inputs into the determination of fair
value are based upon the best information in the circumstances and may require
significant management judgment estimation.

(17)



UNITED WAY OF DANE COUNTY, INC.
UNITED WAY OF DANE COUNTY FOUNDATION, INC. AND AFFILIATES
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2025

NOTE 3 FAIR VALUE MEASUREMENTS AND INVESTMENTS (CONTINUED)

In certain cases, the inputs used to measure fair value may fall into different levels of the fair
value hierarchy. In such cases, an investment's level within the fair value hierarchy is based
on the lowest level of input that is significant to the fair value measurement. The
Corporation’'s assessment of the significance of a particular input to the fair value
measurement in its entirety requires judgment and considers factors specific to the
investment.

The table below presents the balances of investments measured at fair value on a recurring
basis by level within the hierarchy:

Total Level 1 Level 2 Level 3
Investments, Certificates of Deposit,
and Money Markets:
Fixed Income Securities:
U.S. Government Obligations $ 4,393,017 $ - $ 4,393,017 $ -
Corporate Bond Obligations 1,689,497 1,689,497 - -
Equity Securities 18,406,531 18,406,531 - -
Mutual Funds:
Equity 10,072,416 10,072,416 - -
Fixed Income 2,027,296 2,027,296 - -
Certificates of Deposit 6,382,669 - 6,382,669 -
Money Markets 3,611,177 3,611,177 - -
Total Investments, Certificates of
Deposit, and Money Markets 46,582,603 35,806,917 10,775,686 -
Beneficial Interest in Assets Held by
Others 1,069,634 - 1,069,634
Total $ 47,652,237 $ 35,806,917 $ 10,775,686 $ 1,069,634

The reconciliation of the table above to the combined statement of financial position is as

follows:
Investments $ 36,512,450
Investments, Whose Use is Limited 76,307
Certificates of Deposit and Money Markets 9,085,124
Certificates of Deposit and Money Markets, Whose
Use is Limited 908,722
Beneficial Interest in Assets Held by Others 1,069,634
Total $ 47,652,237

Investment income on the combined statement of activities for the year ended
December 31, 2025 consisted of:

Interest and Dividends $ 1,254,950
Net Realized and Unrealized Gains 4,645,651
Total Investment Income $ 5,900,601
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NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2025

NOTE 3 FAIR VALUE MEASUREMENTS AND INVESTMENTS (CONTINUED)

NOTE 4

Change in beneficial interest in assets held by others on the combined statement of
activities for the year ended December 31, 2025 consisted of:

Change in Value of Beneficial Interest in Assets

Held by Others $ 117,347
Distribution of Beneficial Interest in Assets Held
by Others (39,339)
Net Change In Beneficial Interest In Assets
Held By Others $ 78,008

The following is a description of the valuation techniques used for the Corporation’s assets
measured at fair value:

Investments

The Corporation’s investment portfolio consists of debt and equity securities which are
traded on the NASDAQ and the NYSE. Fair value is based on quoted market prices for the
individual investment security. The Corporation invests in a professionally managed portfolio
that contains equity securities, corporate bond obligations, equity and fixed income mutual
funds, and U.S. Government obligations. Such investments are exposed to various risks
such as interest rate, market, and credit. Due to the level of risk associated with such
investments and the level of uncertainty related to changes in the value of such investments,
it is at least reasonably possible that changes in risks in the near term would materially
affect investment balances and the amounts reported in the combined financial statements.

Beneficial Interest in Assets Held by Others

The beneficial interest in assets held by others is measured at fair value that is determined
by underlying assets which are Level 1 and Level 2 investments.

For the year ended December 31, 2025, valuation techniques have been consistent with the
prior year.

LAND, BUILDING, AND EQUIPMENT

Land, building, and equipment consisted of the following at December 31, 2025:

Land $ 137,238
Building and Building Improvement 4,159,035
Furniture and Equipment 1,580,222

Subtotal 5,876,495
Less: Accumulated Depreciation 3,803,579

Total $ 2,072,916
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NOTE 6

NOTE 7

UNITED WAY OF DANE COUNTY, INC.
UNITED WAY OF DANE COUNTY FOUNDATION, INC. AND AFFILIATES
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2025

POSTRETIREMENT BENEFITS

The Corporation has a defined contribution plan covering substantially all employees who
have met certain age and service requirements. The board of directors approves the base
contribution percentage, which for year ending December 31, 2025, was 8% of
compensation. Cost of the plan charged to operations was approximately $240,000 for the
year ended December 31, 2025.

DEFERRED COMPENSATION AGREEMENT

The Corporation has a deferred compensation agreement with its former President/CEO.
The deferred compensation expense is adjusted based on the fair market value changes of
the underlying fund balance. The change in fair value for the year ended December 31,
2025, was $1,642. The deferred compensation liability was paid in full as of December 31,
2025. The deferred compensation distributions in 2025 was $56,023.

During 2023, the Corporation entered into a deferred compensation agreement with its
current President/CEO. The Corporation will make annual installments deposited into a
deferred compensation fund, which is impacted by annual investment gains and losses. The
annual installment made to the deferred compensation fund in 2025 was $23,500. The
change in fair value for the year ended December 31, 2025, was $8,075. The deferred
compensation liability was $76,345 at December 31, 2025. The full value of the fund will be
paid to the President/CEOQ either as a lump sum or in a stated number of equal installments
upon the earliest of the following events: reaching seventy- and one-half years of age;
termination of employment or in an unforeseeable emergency.

VISION COUNCIL FUNDING/DESIGNATIONS TO AGENCIES
A total of $18,334,874 was distributed to agencies and the “Agenda for Change” through the

work of the Vision Council and the Community Solutions teams. These funds were
distributed to the following categories during the year ended December 31, 2025:

Community Impact $ 14,794,182

Agency and Volunteer Development 3,540,692

Total 18,334,874

Less: Donor Designations to Specific Organizations 4,165,621
Total Community Building Funds Net of

Designations $ 14,169,253
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NOTE 7 VISION COUNCIL FUNDING/DESIGNATIONS TO AGENCIES (CONTINUED)

NOTE 8

NOTE 9

United Way of Dane County, Inc. had an agreement with Creating Healthier Communities,
an unrelated nonprofit organization, to provide a single community-wide campaign which
began with the 2024 campaign. Terms of the agreement provided for Community Health
Charities to receive actual designations of private sector net campaign receipts. The actual
amount allocated is reduced by a percentage of campaign administration expenses and
uncollectible pledges. The allocation was approximately $138,200 in 2025, which is included
in the allocation/awards on the combined statement of functional expenses. The allocation
for 2026 will approximate $112,200.

United Way of Dane County, Inc. has an agreement with the American Heart Association,
an unrelated nonprofit organization, which began with the 2025 campaign and continues
through December 31, 2026. As part of the agreement, the American Heart Association is
associated with United Way's annual campaigns and receives funding. The American Heart
Association received approximately $145,700 in 2025, which is included in the
allocation/awards on the combined statement of functional expenses. The allocation for
2026 will approximate $82,000.

PAYMENTS TO AFFILIATED ORGANIZATIONS

United Way of Dane County, Inc. serves the citizens of Dane County, and is independently
governed by a local board of community leaders and volunteers. United Way of Dane
County, Inc. is dedicated to creating positive change and is a member organization of United
Way Worldwide and paid annual membership fees of $267,697 for the year ended
December 31, 2025.

FISCAL AGENT SERVICES

United Way of Dane County, Inc. is the fiscal agent for the Partners in Giving Campaign
(State of Wisconsin, Universities of Wisconsin, and UW Health employees Combined
Campaign (SECC)), Madison Metropolitan Schools District, Madison College, City of
Madison, and County of Dane Combined Campaigns. It has custody of the campaign
receipts and is responsible for all disbursements and financial reporting of the fundraising
campaigns. The total gross campaign results (Fall of 2025/2026) for the year ended
December 31, 2025 was as follows:

Partners in Giving Campaign-SECC $ 2,012,179
Madison Metropolitan Schools District 27,865
Madison College 29,893
City of Madison 84,032
County of Dane 63,005

Total $ 2,216,974
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NOTE 10 NET ASSETS WITH DONOR RESTRICTION
Net assets with donor restriction are restricted for the following purposes:

Subject to Expenditure for Specified Purpose:

Alexis de Tocqueville Society $ 117,012

Subtotal 117,012
Subject to the Passage of Time:

For Periods after December 31, 2025 11,436,717

Subject to Corporation Spending Policy and Appropriation:
Investment in Perpetuity (Including Amounts Above
Original Gift Amount of $439,560), Which, Once
Appropriated, is Expendable to Support:
Children, Elderly, and Families 1,043,216
Total Net Assets With Donor Restriction $ 12,596,945

Net assets are released from donor restriction by incurring expenses satisfying the restricted
purposes or by the passage of time or other events specified by donors. Net assets with
donor restrictions were released for the following reasons during the year ended
December 31, 2025:

Purpose Restriction Accomplished:

HealthConnect $ 975,000
Alexis de Tocqueville Society 15,723
Subtotal 990,723

Time Restriction Expired:
Passage of Specified Time 10,199,841

Release of Appropriated Endowment Amounts With
Purpose Restriction:
Children, Elderly, and Families 47,993
Total Restrictions Released $ 11,238,557

NOTE 11 CONTRIBUTED SERVICES

Contributed services are included in the accompanying combined statement of activities as
noncampaign contributions of nonfinancial assets. Contributed services include marketing
services of $72,642, included in resource development expense, legal services of $1,280,
included in management and general expense and supervisory services of $58,669,
included in program expenses. All contributed services are reported at the estimated fair
value in the combined statement of activities based on current rates for similar services.
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NOTE 11 CONTRIBUTED SERVICES (CONTINUED)

NOTE 12

Approximately 20,800 hours in 2025 were volunteered by employees of local companies
participating in activities including the board of directors, employee campaign managers,
loaned executives, operating committees, and program volunteers. Volunteers assist the
Corporation during the annual campaign. No value has been assigned or reported in the
accompanying combined financial statements for volunteered services.

ENDOWMENT FUNDS

The Corporation’s endowment consists of individual funds established for programs
intended to protect the future of the children, adult and elderly programs, community building
and Vision Council purposes. Its endowments include both donor-restricted endowment
funds and funds designated by the board of directors to function as an endowment. Donor-
restricted endowment funds include those funds that provide a perpetual source of support
for the Corporation’s activities (referred to as perpetual endowments) and those that are
restricted by donors to investment for a specified term (referred to as term endowments). As
required by GAAP, net assets associated with endowment funds are classified and reported
based on the existence or absence of donor-imposed restriction.

Interpretation of Relevant Law

The board of directors of the Corporation has interpreted the Wisconsin Uniform Prudent
Management of Institutional Funds Act (UPMIFA) as requiring the preservation of the fair
value of the original gift as of the gift date of the donor-restricted endowment funds absent
explicit donor stipulations to the contrary. Donor-restricted endowment funds are subject to a
time restriction imposed by UPMIFA until amounts are appropriated for expenditure by the
Corporation. In addition, most perpetual donor restricted endowment funds are subject to
restrictions on the use of the appropriated amounts. Note 10 describes the purposes for
which donor-restricted endowment may be used. As a result of this interpretation, the
Corporation classified as with donor restriction: (a) the original value of gifts donated to the
perpetual endowment, (b) the original value of subsequent gifts to the perpetual endowment
and (c) accumulations to the perpetual endowment made in accordance with the direction of
the applicable donor gift instrument at the time the accumulation is added to the fund. The
remaining portion of the donor-restricted endowment fund that is not classified in perpetually
restricted net assets are included in endowment net assets with donor restriction until those
amounts are appropriated for expenditure by the Corporation in a manner consistent with
the standard of prudence prescribed by UPMIFA.

The Corporation’s endowment net asset composition by type of fund is as follows as of
December 31, 2025:

Without Donor With Donor
Restriction Restriction Total
Donor-Restricted $ - $ 1,160,228 $ 1,160,228
Board-Designated 36,069,153 - 36,069,153
Total Funds $ 36,069,153 $ 1,160,228 $ 37,229,381
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DECEMBER 31, 2025

NOTE 12 ENDOWMENT FUNDS (CONTINUED)

The changes in endowment by net asset class for the Corporation were as follows for the
year ended December 31, 2025:

Without Donor With Donor
Restriction Restriction Total
Endowment Net Assets - Beginning
of Year $ 30,896,766 $ 1,052,023 $ 31,948,789
Investment Return:
Investment Income (Net of Fees) 834,567 27,731 862,298
Net Appreciation (Realized and
Unrealized) 4,414,887 143,958 4,558,845
Total Investment Gain 5,249,454 171,689 5,421,143
Transfers 1,235,020 232 1,235,252
Appropriation of Endowment Assets
for Expenditures (1,312,087) (63,716) (1,375,803)

Endowment Net Assets - End of Year $ 36,069,153 $ 1,160,228 $ 37,229,381

Funds With Deficiencies

From time to time, the fair value of assets associated with the individual donor-restricted
endowment fund may fall below the level that the donor or Wisconsin UPMIFA requires the
Corporation to retain as a fund of perpetual duration. There were no deficiencies of this
nature as of December 31, 2025.

Return Objectives and Risk Parameters

The Corporation has adopted investment and spending policies for endowment assets that
attempt to provide a predictable stream of funding to programs supported by its endowment
while seeking to maintain the purchasing power of the endowment assets. Endowment
assets include those assets of donor-restricted funds that the Corporation must hold in
perpetuity or for a donor-specified period(s) as well as board-designated funds. The
Corporation expects the endowment fund to achieve competitive investment results by
providing total return, balancing growth and preservation of capital that allows the
Corporation to pay a portion of assets in grants each year while maintaining purchasing
power of the assets.

Strategies Employed for Achieving Objectives

To satisfy its long-term rate-of-return objectives, the Corporation relies on a total return
strategy in which investment returns are achieved through both capital appreciation (realized
and unrealized) and current yield (interest and dividends). The Corporation targets a
managed diversified asset allocation that places emphasis on debt, government, and equity-
based investments to achieve its long-term return objectives within prudent risk constraints.
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NOTE 12

NOTE 13

UNITED WAY OF DANE COUNTY, INC.
UNITED WAY OF DANE COUNTY FOUNDATION, INC. AND AFFILIATES
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2025

ENDOWMENT FUNDS (CONTINUED)

Spending Policy and How the Investment Objectives Relate to Spending Policy

The Corporation has a policy of appropriating for distribution each year a percentage of the
three-year average quarterly net fair market value of the Corporation assets valued as of
December 31 of each year. This calculation is determined by averaging the current quarter
value with the prior eleven quarters. The distribution percentage shall be established from
time to time by the Corporation Trustees, as they deem appropriate to fulfill the mission of
the Corporation. In establishing this policy, the Corporation considered the long-term
expected return on its endowment.

LEASES-LESSEE

The Corporation leases equipment under operating lease agreements that have initial terms
of five years. Leases include an option to renew, at the Corporation’s sole discretion, with
renewal terms that can extend the lease term up to five more years. The option to extend a
lease is included in the lease terms when it is reasonably certain that the Corporation will
exercise that option. The Corporation's operating leases do not contain any material
restrictive covenants or residual value guarantees. Operating lease expense is recognized
on a straight-line basis over the lease term and is included in the accompanying combined
statement of functional expenses under the caption lease expense.

Supplemental cash flow information related to leases is as follows for the year ended
December 31, 2025:

Cash Paid for Amounts Included in Measurement of
Lease Liabilities:
Operating Cash Outflows-Payments on Operating
Leases $ 18,202

Supplemental combined statement of financial position information related to leases is as
follows as of December 31, 2025:

Operating Leases Weighted-Average Remaining

Lease Term 1.9 Years
Operating Leases Weighted-Average Discount Rate 3.3 %
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UNITED WAY OF DANE COUNTY, INC.
UNITED WAY OF DANE COUNTY FOUNDATION, INC. AND AFFILIATES
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2025

NOTE 13 LEASES-LESSEE (CONTINUED)

Future undiscounted cash flows and a reconciliation to the lease liabilities recognized on the
combined statement of financial position are as follows as of December 31, 2025:

Operating
Year Ending December 31, Leases
2026 $ 17,683
2027 16,933
Total Lease Payments 34,616
Less: Imputed Interest (10,819)
Total Present Value of Lease Liabilities $ 23,797

NOTE 14 CENTENNIAL CAMPAIGN PLEDGE RECEIVABLES

The Foundation has received multiple unconditional noncampaign pledge receivables which
are included in the endowment fund as part of the Centennial Campaign. The Foundation
will receive payments related to the pledges over the next five years. The pledge
receivables have been discounted using U.S. Treasury rates ranging from 3.37% to 4.36%.
The pledge receivables are included in other receivables on the combined statement of
financial position.

Noncampaign Pledge Receivables $ 791,039
Less: Discount for the Time Value of Money (14,258)
Net Pledges Receivable $ 776,781
Amounts Due in:
Less Than One Year $ 578,538
One to Five Years 198,243
Total $ 776,781

As of December 31, 2025, approximately 58% of the outstanding balances were due from
four donors.
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UNITED WAY OF DANE COUNTY, INC.

UNITED WAY OF DANE COUNTY FOUNDATION, INC. AND AFFILIATES

COMBINING STATEMENT OF FINANCIAL POSITION

DECEMBER 31, 2025

(SEE INDEPENDENT AUDITORS’ REPORT)

ASSETS

Cash
Certificates of Deposit and Money Markets
Investments
Contributions Receivable:
Current Year Campaign, Net
Prior Year Campaigns, Net
Future Years
Other Receivables
Prepaid Expenses and Other Assets
Certificates of Deposit and Money Markets, Whose
Use is Limited
Investments, Whose Use is Limited
Loans Receivables
Beneficial Interest in Assets Held by Others
Interest in Net Assets of United Way of Dane County
Foundation, Inc.
Operating Right-of-Use Assets
Land, Building, and Equipment, Net of Accumulated
Depreciation

Total Assets

LIABILITIES AND NET ASSETS

LIABILITIES
Accounts Payable and Accrued Expenses
Distributions Payable:
Donor Designations from Current Year Campaign
Donor Designations and Allocations from Prior
Year Campaign
Operating Lease Liabilities
Deferred Compensation
Total Liabilities

NET ASSETS
Without Donor Restriction:
Available for General Activities
Board-Designated:
Endowment Fund
Building Replacement
Special Projects
Total Net Assets Without Donor Restriction
With Donor Restriction
Total Net Assets

Total Liabilities and Net Assets

United Way
United Way of Dane
of Dane County
County, Inc. Foundation, Inc. Affiliates Eliminations Total

$ 204670 $ 1,673,808 $ 1,460 § - $ 1,879,938
8,751,348 333,776 - - 9,085,124
678,351 35,834,099 - - 36,512,450
5,985,307 - 1,450,377 (806,630) 6,629,054
950,488 - 28,192 (63,979) 914,701
5,480 - - - 5,480
700,184 1,105,319 - (784,231) 1,021,272
277,644 158,513 1,000 - 437,157
- - 908,722 - 908,722
76,307 - - - 76,307
- 800,000 - - 800,000
1,069,634 - - - 1,069,634
39,968,236 - - (39,968,236) -
23,797 - - - 23,797
2,006,806 66,110 - - 2,072,916
$ 60698252 _$ 39971625 _$ 2389751 $ (41623076) _$ 61436552
$ 654,711 $ 3389 $ 162,830 $ (455,693) $ 365,237
2,351,807 - 1,965,041 (1,189,456) 3,127,392
591,401 - 209,999 (63,979) 737,421
23,797 - - - 23,797
76,345 - - - 76,345
3,698,061 3,389 2,337,870 (1,709,128) 4,330,192
6,788,374 1,503,179 - (1,371,438) 6,920,115
36,069,153 36,069,153 - (36,069,153) 36,069,153
293,572 - - - 293,572
1,226,575 1,168,350 - (1,168,350) 1,226,575
44,377,674 38,740,682 - (38,608,941) 44,509,415
12,622,517 1,227,554 51,881 (1,305,007) 12,596,945
57,000,191 39,968,236 51,881 (39,913,948) 57,106,360
$ 60698252 _$ 39971625 _$ 2389751 $ (41623076) _$ 61,436,552
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UNITED WAY OF DANE COUNTY, INC.
UNITED WAY OF DANE COUNTY FOUNDATION, INC. AND AFFILIATES
FALL OF 2024 (2024-2025) CAMPAIGN, OTHER REVENUE, PROGRAM SERVICES,
AND SUPPORTING EXPENSES (UNAUDITED)

YEAR ENDED DECEMBER 31, 2025
(SEE INDEPENDENT AUDITORS’ REPORT)

2024 CAMPAIGN PLEDGE RESULTS

Gross Undesignated Campaign Results $ 14,208,616
Gross Designated Campaign Results 4,506,588
Allowance for Unpaid Pledges (301,363)
Net Campaign Results from the Fall of 2024's Campaign 18,413,841
Current Year Campaign Contributions Released from Restrictions 129,837
Unrestricted Noncampaign Contributions and Grants 2,330,774
Federal Grants 614,678
Total Public Support 21,489,130
Investment Income 294,410
Rental Loss (32,370)
Net Sponsored Activity (177,444)
Miscellaneous Income 23,189
Total Public Support and Revenue 21,596,915
DISTRIBUTIONS, PROGRAM SERVICES, AND SUPPORTING
SERVICES
Program Services 18,178,109
Management and General 1,302,842
Resource Development/Fundraising 2,408,891
Total Distributions, Program Services, and Supporting Services 21,889,842
Deficit of Public Support and Revenue Over Total Distributions,
Program Services, and Supporting Services (292,927)
Distributions and Services/Public Support and Revenue Ratio:
Total Distributions and Program Services 18,178,109 84.2 %
Total Public Support and Revenue 21,596,915

This report is provided so the reader may better interpret the information shown on the organizations
Federal Form 990. This report includes both designated and undesignated pledges made to the fall of
2025’s United Way of Dane County campaign. This statement does not include in-kind contributions of
$132,591 and the activity of the United Way of Dane County Foundation.
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